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Chairman’s Message 

A decade-long vision culminated in August 2024 with the launch of the 

AgaPuram Policy Research Centre (APRC) in Erode, Tamil Nadu, India. 

After more than a year in operation, APRC has achieved strong foundational 

acceptance among key policymakers and economics academics, positioning 

us to embark on a long-term journey of impactful public policy change within 

Tamil Nadu. 

 

APRC is uniquely dedicated to an emerging field in India: public policies 

grounded in Indic philosophical thought. This focus is particularly critical in 

a developed regional economy and society like Tamil Nadu, where applying 

Indic-premised policy frameworks is absolutely imperative. 

 

Operating in Erode, a third-tier city, was a deliberate choice that comes with 

the challenge of being geographically removed from the state capital's policy 

hub. While technology helps bridge this gap, our commitment remains to 

expand our reach. 

 

APRC is formally recognized by the Government of India, registered with 

NITI AAYOG, and has secured Income Tax Exemption Approvals under the 

Income Tax Act. 
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About the Trust: Vision and Mission  

AgaPuram Policy Research Centre (APRC) is an independent, non-profit 

public policy research organisation, registered as Trust under Indian Trust 

Act. The Centre aims at conducting nuanced, scientific and multidisciplinary 

research, guided by sound principles, logic, reasoning, and evidence. 

APRC is based out of Erode city in the State of Tamil Nadu, India. 

Agapuram aims to initiate a slew of activities towards building perspectives 

on public policy research across disciplines and sectors like economic 

development, economic freedom, sustainability, state finances, 

decentralisation, urbanisation, institutional capacities, governance, law, 

environmental conservation, national security etc. 

 

Vision 

 To be a top thought leader from India in crafting public policies focused 

on enhancing the holistic well-being of people, covering both material and 

non-material aspects. 

 

Mission 

 To provide holistic perspectives on public policy matters by conducting 

in-depth and scientific research on issues and challenges. 

 To provide sustainable solutions by approaching issues from a unique 

indic perspectives. 

 To provide a platform for ideas and thoughts that combines “inner” 

(Agam) and “Outer” (Puram) aspect of life. 
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Board of Trustees 

 

Mr.B.Chandrasekaran is the Founder Chairman of the 

Agapuram Policy Research Centre. He has about two decades 

of diverse experience in the sector of public policy with 

notable publications in English and Tamil. He is a policy 

researcher and commentator focusing on policy analysis with 

a long-term and an institutional perspective. His area of 

interests includes urban community development, education, 

vocational and skills development, health, urban development, institutional reforms, 

decentralisation, infrastructure, waste management and water management.  

He writes extensively on contemporary issues and challenges of Indian economy and 

regional developments especially on Tamil Nadu economy, civic institutions, role of 

local administrations in the implementation of projects and programmes. He also 

contributes to media publications and books. 

 

Dr. M. Saravanan is the Founder Secretary, has over 17 years 

of experience in the area of consultancy and academic 

administration. He possesses extensive professional 

experience working with state and central governments, as 

well as higher education institutions. He is actively 

involved in higher education policy-making, planning, project 

management, research, government liaison, monitoring and evaluation, report writing, 

and budgeting. Additionally, he has published scholarly research articles on topics related 

to higher education, school education, skills development, and other social sectors.  
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Board of Advisors and Team 
  

Mr.C.Devarajan, an accomplished entrepreneur based in Erode. 

He has a pioneering experience of more than 40 years in 

construction field, educational institutional builder and 

philanthropy. He is the mentor in establishment of “URC 

Gurukulam”, a skill development school for construction 

workers. He always worked for the betterment of well progressing future. He is the 

Managing Director of URC Constructions (P) Ltd. 

  

Dr Parth Shah is the Founder-President of Centre for Civil 

Society (CCS), a New Delhi-based think tank that works for 

social change through public policy. His research and advocacy 

work focuses on the themes of economic freedom, choice, and 

competition in education, property rights approach to the 

environment and new public management. He is Co-Founder and Dean of Indian 

School of Public Policy, New Delhi. 

  

Mr. Rajesh Govindarajulu is an institution-builder, having 

been one of the founding members of several institutions in 

Coimbatore, Tamil Nadu. A leading columnist, historian, 

author, jeweler, entrepreneur, and a heritage enthusiast, he 

works earnestly to revive the past in the light of the present. 

As a historian of Coimbatore, he has written extensively on 

the city‟s history, culture, prominent personalities etc. 

 

Mr Raj Cherubal is an urban development specialist and city 

planning expert with more than two decades of rich 

experience. Till recently, he was the Chief Development Goals 

Specialist at the SDG Coordination Center, set up in the 
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Planning Department of Government of Tamil Nadu in collaboration with UNDP. 

Previously, he served as CEO of Chennai Smart City Limited, Government of Tamil 

Nadu for six years. 

  

Mr Shanmuganathan N is an accomplished Free-Market 

Economist and financial expert based in Chennai, India. He has 

published hundreds of scholarly research articles through his 

popular columns in newsletters worldwide on laissez-faire 

Economics and the Gold Standard. He is the author of the 

recently published book “RIP U$D: 1971-202X …and the Way 

Forward,” which has received reviews across the world. 

 

Administrative Officer and Project Coordinator 

Mrs R. Kalaiselvi has over two decades of experience in the area of financial literacy in 

rural areas of Tamil Nadu. She has worked for improving financial literacy among rural 

women at grassroot level. She provided guidance and hand holding supports for rural 

women for choosing a timely insurance policy for investments plans, life insurance, small 

savings in post offices, etc. For a brief period, she was a School Teacher. She has 

Master‟s Degree in Commerce and B.Ed., Degree in Education. She also has Post 

Graduate Diploma in Computer Applications (PGDCA).  

Contact: info@agapuram.in  
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Honourary Research Fellow- Subject Experts 
 

 Dr. S.Narayanan has professional experience teaching 

economics and policy research for over a decade.  He is an 

Assistant Professor to teach Economics at Dwaraka Doss 

Goverdhan Doss Vaishnav College (DGVC), Chennai. 

  

 Mr Madhusudhanan S is an economist and a former 

Consultant with the Government of India, New Delhi. He has 16 

years of experience in Economics Policy and was associated with 

the Union Ministry of Finance, Union Planning Commission, 

Government of Tamil Nadu, and CMIE. He recently authored a 

book titled "Inflation: An Economic Phenomenon That Matters," 

published in 2025 by Rupa Publications, New Delhi. 

 

  Mr Kumar Anand is an economist and a public policy 

professional with over 15 years of experience. Kumar has worked 

on Indian Economy, Indian Economic History and Public Policy at 

various organizations including Asianomics Limited, Hong Kong; 

National Institute of Public Finance and Policy (NIPFP), New 

Delhi; and Free A Billion, Mumbai. 

 

 Dr. Ghanshyam Sharma is an Associate Professor of 

Economics at the School of Economics and Public Policy, RV 

University, Bangalore, India. He has previously worked at State 

University of New York (USA), Seton Hall University (USA), 

Hiram College (USA), FORE School of Management, New Delhi, 

Union Planning Commission, Government of India, New Delhi. 
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 Dushyant Meher has over twenty years of experience in the 

development sector focusing on children, women and education. He 

has vast experience with civil society organisations in the field of 

children. He led various initiatives and was involved in several 

forums including UN Civil Society delegations on HIV/AIDS. 

 

 M.K. Sethu, BE, FIE, FIWWA is a Chartered Engineer 

specialised in Civil Engineering, execution of massive scale of 

infrastructure projects for the holistic urban development. He has 

vast and rich national and international experience in projects 

designing, planning, implementations and monitoring. 
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MoU for Academic Collaborations  

The AgaPuram Policy Research Centre (APRC) in Erode and Erode Arts and Science 

College (EASC) have officially signed a Memorandum of Understanding (MoU). This 

partnership is designed to equip economics graduates with a multi-disciplinary approach 

to learning economics and public policy frameworks, significantly enhancing their job 

market prospects. 

The MoU copies were formally exchanged by B. Chandrasekaran, Founder Chairman of 

APRC, and Dr. R. Sankarasubramanian, Principal of EASC, in the presence of Dr. V. 

Mallika, Head of the Department of Economics, and Dr. M. Saravanakumar. 
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ACTIVITIES, PROGRAMMES AND EVENTS 

1. Seminar on Union Budget 2025-26: Insights on Economy, Markets and 

Middleclass 

On March 29, 2025, the Department of Management Studies at Kongu Engineering 

College (KEC) partnered with the AgaPuram Policy Research Centre (APRC) to host a 

successful 'One Day Seminar on Union Budget 2025-26: Economy, Markets, and Middle 

Class.' Held at Perundurai, Erode, Tamil Nadu, the seminar saw robust participation from 

mangement students. 

 

  

Dr. P. Karthikeyan, Head of the Department, delivered the welcome 

address to the distinguished speakers and attendees. 
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INVITED SPEAKERS 

1. Mr.Arjun G Nagarajan, Chief Economist, Communications Manager, and 

Commodities Fund Manager of Investments at Sundaram Asset Management 

Company Limited, Chennai invited and delivered as the  Keynote Address.  

2. Mr B Chandrasekaran, Economist and Founder Chairman, AgaPuram Policy 

Research Centre, Erode Moderated a Panel Discussion on Insights into the Union 

Budget and Sectoral Issues faced in India and State Economies. 

3. Mr CS S Ashok Kumar shared his thoughts on the Union Budget and its Impacts 

on key issues on innovation, employability of youth, and entrepreneurship 

development in Tamil Nadu. 

Mr.Arjun G Nagarajan's presentation highlighted the impacts of the Union Budget 2025-

26 on the Economy, Financial Markets, and the Middle Class. 

 Mr.Arjun G Nagarajan presented what one must look at before investing in 

financial markets. He noted that investments in financial markets like stock 

markets, mutual funds, etc. need to be planned strategically for long-term 

investments with a minimum lock-in period of 7 years or more so as to get 

maximum returns without losing capital invested.  

 Mr.Arjun G Nagarajan also observed that short-term investments for 2 years, and 

3 years are not strictly advisable as the markets are prone to high risks and 

volatility due to international and domestic economic and geopolitical matters.  

 Mr.Arjun G Nagarajan said that as far as the middle class is concerned, the impact 

of income tax reduction of up to Rs.12 lakhs in the Union Budget would give lots 

of money in the hands of people for buying various household needs like cars, 

bike, etc. At the same time, he observed that this income tax reduction may help 

people to deposit some money for savings in banks and other financial institutions, 

amounting to 1/3 of disposable income in the hands of people. 

 Mr.Arjun G Nagarajan said that India has not grown with stability in the 

manufacturing sector as compared to China's last four decades' growth story.  
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Hence, he noted that India's achieving $5 trillion or $20 trillion economy would 

depend upon the manufacturing growth and exchange rate regime.  

 He also presented the case of utilizing demographic dividends in India for higher 

economic growth, according to him the advantages of demographic dividends in 

states like Kerala and Tamil Nadu are already closed and moved the stage of an 

aging society. 

 Panel Discussion Moderated by Mr B Chandrasekaran, Economist and Founder 

Chairman, AgaPuram Policy Research Centre, Erode highlighted the need for 

institutional reforms at the state level along with fostering the decentralization in 

governance, especially promoting the urban local bodies with autonomies as 

growth engines for supporting state economies and achievement of developed 

India dream. 
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2. Tamil Nadu Budget 2025-26: Insights and Discussion 

 
AgaPuram Policy Research Centre had organized a Webinar on “Tamil Nadu 

Budget 2025-26: Insights and Discussion” on 17
th
 March, 2025. Many 

participants actively participated in the discussion.  

 

 

Highlights of Tamil Nadu‟s First Economic Survey - 2024-25 by Chandrasekaran 

Balakrishnan, April 1, 2025 

Tamil Nadu Budget 2025-26 Aims High But Fall Shorts by Chandrasekaran 

Balakrishnan, April 8, 2025 
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3. Research Articles Published by AgaPuram Policy Research Centre 
 

The following research articles were published by the AgaPuram Policy Research 

Centre after in-depth review by the subject experts. These research articles were 

written by public policy researchers who have decades of diverse experience in 

public policy area at national and international organisations.   

Tamil Nadu State Finance and Municipal Corporations 
 Deterioration of State Finances of Tamil Nadu By B.Chandrasekaran, 

January 31, 2025,  

 

 Expansion of City Corporations and Municipalities Merely Does Not 

Guaranty Quality of Services and Facilities in Tamil Nadu  By 

B.Chandrasekaran, January 28, 2025 

 

 Financial Health of Municipal Corporations in Tamil Nadu by 

B.Chandrasekaran, January 3, 2025 

Education and Higher Education Sector in India 

 Internationalising Indian Higher Education by Saravanan M, January 31, 

2025 

 

 Imperatives of Student-Centric Changes in Indian Higher Education By Dr. 

M.Saravanan, January 28, 2025 

 

 Promoting Autonomy in Indian Higher Education System by Saravanan M, 

February 8, 2025 

Education in Odisha 
 Sishu Vatica: A Step Towards Fulfilling NEP 2020 Commitments By Dr. N. 

K. Sahu and Dushyant Meher, January 28, 2025 

Union Budget for 2025-2026 

 Indian Budgets – Missing the Forest For the Trees by Shanmuganathan N, 

February 4, 2025 

 Highlights of Economic Survey 2024-25 on Success Stories of Tamil Nadu 

By B Chandrasekaran, February 5, 2025 
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 Economic Survey of India 2024-25: Major Highlights by Madhusudhanan S, 

February 8, 2025 

National and International Economics 
 GOLD - Is $3,000/Oz in 2025 Cheaper than $35/Oz in 1971? By 

Shanmuganathan N March 19, 2025 

 

 Deregulation Begins at Home by Shanmuganathan Nagasundaram, February 

21, 2025  

 

 High Tax Rates Do Not Translate into Higher Tax Revenues by Dr 

Ghanshyam Sharma, March 4, 2025 

 

 „Bolognaising‟ Indian Higher €ducation by Dr Saravanan M, February 16, 

2025 

 

 Open Defecation, Stray Dogs, and Child Stunting  by Dr Ghanshyam 

Sharma, February 21, 2025 

Tamil Nadu Budget 2025-26 

 Tamil Nadu Budget 2025-26 Aims High But Fall Shorts by Chandrasekaran 

Balakrishnan, April 8, 2025 

 

 Highlights of Tamil Nadu‟s First Economic Survey - 2024-25 by 

Chandrasekaran Balakrishnan, April 1, 2025 

 

 Fiscal Prudence of Southern States by Madhusudhanan S, February 19, 2025 

Odisha State Economy 

 Odisha Budget-2025-26- Aspirations for Samruddha by 2036 by 

Chandrasekaran Balakrishnan, March 18, 2025 

 

 Status of Finance Health of Urban Local Bodies in Odisha by Dushyant 

Meher, February 22, 2025 

 

 War Against Tariffs, Not a Tariff War by Ghanshyam Sharma, April 17, 

2025 
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Distinguished Indian Economists-Initiative by Azimpremji University:  
 

Indian Economists: Prof Srinivasan Ambirajan- Development and policy 

economist with an interest in public finance by B. Chandrasekaran, Founder 

Chairman, AgaPuram Policy Research Centre 

 

Book Published by Research Fellow of AgaPuram Policy Research Centre 

Mr S.Madhusudhanan, a Research Fellow at AgaPuram Policy Research Centre, has 

written a book on Inflation, published by Rupa Publications, New Delhi. INFLATION: 

AN ECONOMIC PHENOMENON THAT MATTERS by By: Madhusudhanan S, 

ISBN: 978-93-6156-020-0, Pages: 208 pages Published: April 2025, Format: Hardback, 

Imprint: Rupa, Language: English 

 

https://azimpremjiuniversity.edu.in/indian-economists
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4. Conference on “Shaping the Future of Women’s Economic Progress in 

Tamil Nadu” organised State Planning Commission of Government of Tamil 

Nadu 

 The Founder Chairman, AgaPuram Policy Research Centre, was invited to 

participate in the Conference on “Shaping the Future of Women’s 

Economic Progress in Tamil Nadu” organized State Planning Commission 

of Government of Tamil Nadu on 25.03.2025 at Chennai. 

 

 Industry Round Table Discussion on “Establishing Childcare Centres in 

Tamil Nadu to enhance Female Labour Force Participation” on 

30.04.2025 at Chennai 
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5. National Conference on Current Scenario of Indian Economy: 

Achievements and Challenges 

 The Founder Chairman, AgaPuram Policy Research Centre, was invited to 

participate as Resource Person for National Conference on Current 

Scenario of Indian Economy: Achievements and Challenges held on 

28.02.2025, PSG Arts and Science College, Coimbatore, Tamil Nadu.  

 

 The Conference was organized by Centre for Development and 

Environmental Research (CDER) and the Department of Economics, PSG 

College of Arts & Science, Coimbatore, Tamil Nadu. He also presented a 

research paper on Higher Education in India. 
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6. Students Development Programme: Views on Union Budget: 2025-26 

 The Founder Chairman, AgaPuram Policy Research Centre, was invited the 

as Resource Person for “Students Development Programme on Union 

Budget 2025: Insights and Discussion” jointly organized by the 

Department of Political Science, Erode Arts and Science College and 

AgaPuram Policy Research Centre, held on 20th February, 2025. Mr. B 

Chandrasekaaran made a detailed presentation on Union Budget 2025-26 

and made interactive discussion. 
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7. One Day Students Seminar on Union Budget 2025: Insights and Discussion 

organized by Lady Doak College, Madurai 

 The Founder Chairman, AgaPuram Policy Research Centre, was invited to 

participate as Resource Person for One Day Students Seminar on Union 

Budget 2025: Insights and Discussion organized by Research Centre and 

Department of Economics, Lady Doak College, Madurai held on 7th 

February, 2025. 
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8. Urban Conclave on Future-Ready Transit: Sustainable and Smart 

Solutions for Tamil Nadu 

 The Founder Chairman, AgaPuram Policy Research Centre, Erode was 

invited as Resource Person for Panel Discussion on “Urban Conclave on 

Future-Ready Transit: Sustainable and Smart Solutions for Tamil 

Nadu” on December 16
th
, Coimbatore, Tamil Nadu.  

 The Urban Conclave was organized by the Centre for Public Policy 

Research (CPPR), Kochi, Kerala in collaboration with Kumaraguru College 

of Liberal Arts and Science (KCLAS), Coimbatore. More than two hundred 

college students and faculties have participated in the Urban Conclave and 

Urban Mobility Hackathon. 

 Mr.B Chandrasekaran shared his presentation on the status of urban mobility 

challenges faced in Tamil Nadu from the institutional integration 

perspectives. He suggested measures for improving urban mobilities by 

undertaking institutional reforms in transportation sector. Mr.B 

Chandrasekaran was also invited as Judges for Urban Mobility Hackathon 

and examined the six-seven teams innovative ideas projects for solving the 

issues of urban mobilities and its related issues and challenges faced in 

Coimbatore City.  

 KCLAS School of Economics, in collaboration with the Centre for Public 

Policy Research (CPPR), Kochi successfully hosted Economics Conclave'24 

on 16th December 2024 at Kumaraguru Campus. 

 Themed "Future-Ready Transit: Sustainable and Smart Solutions for Tamil 

Nadu", the conclave brought together experts and thought leaders to address 

critical urban mobility challenges and innovative solutions. 
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Chairman, AgaPuram Policy Research Centre quoted in Interviews 

Published in The Hindu newspaper: 

Impact of Class 1 Admission Age Criteria on Students and Schools, April, 

o3, 2025, The Hindu, English Newspaper 
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PM Internship Scheme 2024: Why MSMEs should be allowed to take interns, 

November 26, 2024, The Hindu, English Newspaper  

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.thehindu.com/education/how-msmes-can-solve-problems-of-pm-internship-

scheme/article68898201.ece  

https://www.thehindu.com/education/how-msmes-can-solve-problems-of-pm-internship-scheme/article68898201.ece
https://www.thehindu.com/education/how-msmes-can-solve-problems-of-pm-internship-scheme/article68898201.ece
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RTE: Nullifying notifications, amendments and intact provisions, January 1, 

2025, The Hindu, English Newspaper  

https://www.thehindu.com/education/rte-nullifying-notifications-amendments-and-intact-

provisions/article69046957.ece  

https://www.thehindu.com/education/rte-nullifying-notifications-amendments-and-intact-provisions/article69046957.ece
https://www.thehindu.com/education/rte-nullifying-notifications-amendments-and-intact-provisions/article69046957.ece
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Mr B Chandrasekaran, Founder Chairman, AgaPuram Policy Research 

Centre participated in the first Kochi Dialogue at Kochi organized by Centre 

for Public Policy Research, on January, 16-17, 2025. 
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Careers in Urban Mobility 

 
The Chairman, AgaPuram Policy Research Centre was invited as Resource 

Person for the Webinar on “Careers in Urban Mobility” organized by Centre 

for Public Policy Research, on February 28, 2025. More than 100 people 

participated in the webinar.  

 

 


